PLAZA VIEW V CONDO., APTS. 
REGULAR BOARD MEETING 
MAY 13, 2025 
PRESENT: Chuck Horne, Bill Perrault, & Lynn Rickman    ABSENT: Tim Lundberg & Melanie Roberts 1. CALLED TO ORDER: Bill Perrault called the meeting to order at 1 p.m. 
 
2. MINUTES READ: Teresa Bies read the minutes for April 8, 2025.  The board unanimously agreed to accept the minutes into record.  Minutes passed.   
 
3. BUDGET REVIEW: Teresa Bies read the profit & loss budget for April. The board unanimously agreed to accept the budget into record.   
4. OLD BUSINESS: 
· ELEVATOR UPDATE AND REVIEW OF STATUS OF ELEVATOR ASSESSMENT COLLECTION.  As of the date of this meeting, the 2nd and final assessment payment of $1500, due July 1st, still has 28 outstanding Units with payments due.  The Notice of Commencement and Permit Application for the Electrical Modernization portion of the work has been signed, notarized and submitted to the County.  We are told it will take approximately 6 to 8 weeks for the approval process before work can begin.  The good news is that the process is now underway and we will hopefully have the Elevator modernization completed by late summer/early fall. 
· INSURANCE UPDATE.  As stated in the minutes of last month’s meeting, we have received a net second supplemental payment for the non-disputed portion of our claim.  We are now back to the negotiation table for the final global amount settlement.  According to our Public Adjuster and Attorney indicated that a verbal offer of $800.000 was made.  We did not accept that offer.  Talks are still ongoing in that regard and we are hoping for a more realistic result soon.   
· MILESTONE INSPECTION AND CONDO LEGISLATION CHANGES.  On May 1st, 2025, both the Florida House and Senate agreed upon and approved a new bill that has been forwarded to the Governor for Signature.  The Governor has indicated verbally he favors the bill.  If he signs it, the deadline for the Milestone inspection will be extended to December 31, 2025.  That will be very helpful in our ability to have settled with the Insurance Company and commence with the roof and other repairs covered by Insurance, which should reflect very favorably on the Milestone Inspection Report.   
 
5. NEW BUSINESS: 
· RESIGNATION AND APPOINTMENT OF NEW DIRECTOR.  The Board unanimously accepted, with thanks and appreciation, the resignation of Melanie Roberts as a Director for 2025.  In accordance with Florida Law and our Rules, Regulations, and Condo Docs, the Board has appointed former Director, Wini Oathout to fulfill the balance of Melanie’s Director Term. Since Melanie was also Treasurer, the Board nominated and accepted Lynn Rickman to replace Melanie as Treasurer for the balance of this term. 
 
Wini Oathout moved to adjourn the meeting @ 1:54 p.m. Lynn Rickman seconded the motion. 
 
 
